FBC: Information disclosure about total value of loans exceed 30 percent of owner equity

On 02/05/2019, Pho Yen Mechanical Joint Stock Company announced Notice No. 231/ CV- FOMECO about total value of loans exceed 30% of owner's equity as follows:

· According to the data on audited financial statement of the Company as at 31 Dec 2018: Owner’s equity: VND 74,050,575,019
· Value of loans before 02/05/2019 was VND 23,666,022,950, reached 31.959% of the owner’s equity on the financial statement audited  on 31 Dec 2018

· As at 02/05/2019, total of loans of the Company was VND 25,404,367,453, reached 34.306% of the owner’s equity on financial statement audited on 31 Dec 2018. Details are as follows:

· Vietnam Joint Stock Commercial Bank for Industry and Trade – Song Cong Branch: VND 12,518,951,938 (equivalent to USD 540,047)
· Joint stock Commercial Bank for Investment and Development of Viet Nam – South Thai Nguyen branch: VND 12,885,415,515
Purpose: supplement working capital

This information was uploaded to the website of the Company at link: www.fomeco.vn 

